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DEPRESSION LIFE:

By 1932, the banking system

nearly collapsed. More than 

5,000 banks failed by March 

1933, wiping out the savings of 

millions of people.

As people lost their jobs and 

savings, mortgages on many 

homes and farms were 

foreclosed.

 



 



 



 



 



 



 



DEPRESSION LIFE:

Homeless people built shacks 

out of old crates and formed

shantytowns, which were 

called “Hoovervilles” out of 

bitterness toward President 

Herbert Hoover (1929-1933) 

who refused to provide Federal 

aid to the unemployed.

 



 



 



 



 



 



 



 



DEPRESSION LIFE:

Farms suffered monetarily and 

physically. In 1930, a severe

drought spread across the 

Great Plains and lasted 10 

years. Once-productive topsoil 

turned to dust and carried away 

by strong winds. Parts of 

Kansas, Oklahoma, Texas, New 

Mexico, and Colorado became

known as the “Dust Bowl”.

 



 



 



 



DEPRESSION LIFE:

In June 1932, over 20,000 WWI 

veterans calling themselves the 

“Bonus Army” marched on D.C.

to ask for early payment of 

Federal bonuses they had been 

promised. The Government 

refused, and Federal troops 

used tear gas and bayonets to

evict the veterans and their

families.

 



DEPRESSION LIFE:
 



 



DEPRESSION LIFE:

Americans began cheering for 

“underdogs” in sports as a way 

of coping with their daily lives. 

One was a boxer… and the 

other was a horse!

 

Jimmy Braddock (1905-1974) 

was an up-and-coming boxer in 

the 1920s. He made over $2,000 

a fight ($15,000 today).



DEPRESSION LIFE:

He fell on hard times during the 

Depression and broke his right 

hand (bad for a boxer). He had 

to work on the docks unloading 

ships and went on welfare to 

feed his family.

 

After another boxer was 

injured, Braddock filled in and

began a remarkable comeback.



DEPRESSION LIFE:

In 1935, he beat Max Baer and

won the Heavyweight title. For 

this unlikely feat (since he had 

been a 10-1 underdog), he 

received the nickname 

“Cinderella Man”.

 

After his boxing comeback (51-

26-7), Braddock returned the 

welfare money he had used.



DEPRESSION LIFE:

Seabiscuit (1933-1947) was a 

racehorse that became an 

unlikely champion and symbol 

of hope to many Americans 

during the Great Depression.

 

Despite being a descendant of

the “Roaring” Twenties’ stud 

horse Man O’ War, he lost his 

first 17 races.



DEPRESSION LIFE:

In 1938, he upset the heavily-

favored horse War Admiral in a 

head-to-head race that was 

watched by 40,000 spectators 

and followed by another 40 

million radio listeners.

 

Seabiscuit ended his career

with 33 victories and $437,730 

in prize money (over $7.18 

million today).



DEPRESSION LIFE:

By the Election of 1932, the 

Depression had made Hoover

so unpopular that the Democrat

Franklin Delano Roosevelt won

by a landslide.

 

Roosevelt gained 89% of the 

Electoral Vote (472-59) and 57% 

of the Popular Vote (7.1 million 

more votes than Hoover).



 



DEPRESSION LIFE:

FDR declared: “The only thing 

we have to fear is fear itself.”

 

Roosevelt tried to lift the 

nation’s spirits with his 

economic plan, the New Deal.

He began broadcasting

“Fireside Chats” on the radio to 

reassure Americans that the 

country would get through this.



DEPRESSION LIFE:

The New Deal produced a wide 

variety of programs to reduce 

unemployment, assist 

businesses and agriculture, 

regulate banking and the Stock 

Market, and provide security

for the needy, elderly,

and disabled.

 



DEPRESSION LIFE:

The basic idea of early New 

Deal programs was to lower the 

supply of goods to the current, 

depressed level of 

consumption. Under the 

Agricultural Adjustment Act of 

1933, the Federal Government 

sought to raise farm prices by 

paying farmers not to grow 

surplus crops.

 



DEPRESSION LIFE:

Parts of the National Industrial 

Recovery Act created codes 

that regulated competition and 

guaranteed minimum wages.

 

Massachusetts had the first 

minimum wage laws in 1912. 

However, in 1938, minimum 

wage was set across the U.S. at 

$0.25 / hour ($3.22 today).



DEPRESSION LIFE:

The New Deal pumped large 

amounts of $ into the economy 

via public works programs.

 

Public works provided jobs and 

built schools, dams, and roads. 

The Tennessee Valley Authority

(TVA) provided power and 

improved living conditions in

the Southeast.



DEPRESSION LIFE:

The New Deal helped people 

survive, but it acted as a 

painkiller rather than a cure for

the nation’s financial ills. 

Unemployment was reduced 

but remained high during the 

1930s. Still, the Depression 

forced the U.S. to institute 

social-security programs and 

accept labor unions.

 



DEPRESSION LIFE:

Unions and minorities, who 

benefited from the New Deal, 

became staunch supporters of

the Democratic Party, changing 

American politics for decades. 

Many conservatives believed

the New Deal was turning the 

U.S. toward socialism. Others 

felt it didn’t go far enough and 

sought revolutionary change.

 



DEPRESSION LIFE:

With the outbreak of WWII in 

1939, the U.S. began spending

tons of money to make ships, 

aircraft, weapons, and other 

war materials. This stimulated 

industrial growth. After the U.S. 

entered the war in 1941, the 

economy expanded, and

unemployment was replaced by

a shortage of workers.

 



DEPRESSION LIFE:

Prosperity returned after WWII. 

However, the experience of the 

Great Depression left a lasting 

mark in the forms of a greater 

role for the Federal 

Government, a new political 

climate, and a feeling that the 

free market must be regulated

in order to avoid another such 

economic catastrophe.

 





FAST 5: UNIT 3, LESSON 14 (AH 3.14)

1
1. What were “Hoovervilles”? 

Why were they named that?



FAST 5: UNIT 3, LESSON 14 (AH 3.14)

2
2. What happened to farmers 

during the Great Depression? 

What was the “Dust Bowl”?



FAST 5: UNIT 3, LESSON 14 (AH 3.14)

3
3. What two “underdogs” did 

American sports fans cheer for 

during the Great Depression? 

Explain what both accomplished 

and why they were loved by the 

public.



FAST 5: UNIT 3, LESSON 14 (AH 3.14)

4
4. What did the New Deal do to 

try to get the U.S. out of the 

Great Depression?



FAST 5: UNIT 3, LESSON 14 (AH 3.14)

5
5. What brought about the end 

of the Great Depression? Why 

did that end the Depression? 


