PLEASE NOTE

* The following lecture was written,
designed, and organized by Dr.
Hartnell for educational purposes. It
aligns with the state curriculum and
was meticulously researched from
sources that represent an array of
multicultural perspectives, beliefs,
affiliations, orientations, and
identities.

* All lectures and course materials are
the intellectual property of Dr. Hartnell.
Such content is copyright protected
and may not be shared, uploaded,
distributed, or sold.
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PROGRESSIVE T.R.

A1899: Pr ez McKi
Garret Hobart (55) died of
heart ailment.

ARe-election in 1900:
McKinley (57) selected war
hero Teddy Roosevelt (42) to
join ticket; Teddy reluctant 1

felt VP doesn
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(9/6) & dled (9/14), VP Teddy
Roosevelt took office at 42;
youngest to become Prez.

AJFK remains youngest (43)
to be elected Prez.

AServed as 26t Prez from
1901-09: no VP until 2" term.







AR,




{

%

ﬁ“%%‘\\

TROS f amous







PROGRESSIVE T.R.

Alnternationally A Teddy
believed in Social Darwinism
(nations in competition & only
strongest woul d

Sti ck Polilc

ADomestically A Teddy was
big time Progressive.







PROGRESSIVE T.R.

ATeddy believed gov should
balance needs of competing
groups in society on behalf of
public interest.

ATeddyo6s refor
werecalledn Sqguar e




monopolies for as long as Big
Business existed.

AWhen Benjamin Harrison

KQGRESS/p
{ Y|l was Prez (1889-93), Congress

I passed Sherman Antitrust Act
(1890); curbed power of
trusts.




PROGRESSIVE T.R.

ABusinesses soon found
loopholes around anti-
monopoly legislation thru the
use of:

Al. Trusts.

A2. Holding companies.




PROGRESSIVE T.R.

ATrust: Legal arrangement
that lets 1 person manage
anot her per son
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AEX: 5 shoe companies
A manage dpersbrycalled
Atrusteeo.

AMonopoly-ish.




PROGRESSIVE T.R.

AEXx: Instead of buying out
other companies (monopoly),
Standard Oil had

stockholders give their stock
to Standard OiI |
exchange for shares & profits.

A1882: Rockefelle
Oil formed 1St trust.
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THE WAY WE BECOME SENATOR NOWADAYS.
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CONGRESS SHOULD WEAR JACKETS LIKE NASCAR
DRIVERS
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PROGRESSIVE T.R.

ATeddy felt trusts & other
large business organizations
were efficient, part of reason

for U.S. prosperity.

KQGRESS/k
{ f! ABut believed some trusts &

: monopolies hurt public;
taRd| wanted to ensure trusts did
not abuse power.




Woodman, spare that tree;

Touch not a single bough.
Funds would be scarce if we

Should “run amuck”—just now.




PROGRESSIVE T.R.

AHolding company: Does not
produce anything itself but

owns stock of companies that
do produce goods.

K“G\Es%
( { AHolding company manages

Its Companles Merges into 1.

AMonopoly-ish.




PROGRESSIVE T.R.

ABankers put holding
companies together.

AMost successful investment
banker was J.P. Morgan.

AHe helped companies sell
stock to bankers at discount;
bankers sold stock for profit.




PROGRESSIVE T.R.

‘ MORGAN \

AJ.P. created
Federal
Reserve

(Gilded Age).

AWorth (2026):




PROGRESSIVE T.R.

A1901: J.P. Morgan bought
out Andrew Carnegie for
$480M ($18.3B in 2026) &

merged Carnegie Steel w/

other steel companies to

create holding company
called U.S. Steel.




PROGRESSIVE T.R.

ATeddy pulled back curtain &
realized he certainly had his
work cut out for him.

AT e d d ysttargetlwas
Northern Securities,J . P.
rallroad holding company.




PROGRESSIVE T.R.

ACompany planned exchange
of stock that would merge
existing railroad systems &

create monopoly on railroad
traffic in Northwest.




RS feared that w/o railroad
* fvmss, e S,

| competition, shipping rates
would rise & reduce profits.
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A1902: Teddy used Sherman
Antitrust Act & ordered AG to
sue Northern Securities for
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PROGRESSIVE T.R.

ASupreme Court ruled in
Northern Securities v. United
States (1904) that JP.0 s f

violated Sherman.
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ACourt ordered Northern
Securities dissolved.




ni cknamed nt; u
popularity grew w/ public.

ADespite lawsuit against NS,
Teddy believed most trusts
benefited economy.

AHadtoficr ac k a
to keep others in check.
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