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Do we know how to ñmake our 

own funò anymore?
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ÅDuring 1920s, 2.5-10% of 

households (3.4M-12.1M

people) ñplayed Stock 

Marketò (62% own stock now).

Å60% of Americans spent 

more $$$ than they made 

(26% do this today); 80% did 

not have ANY savings (23% 

donôt have savings today).
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ÅBy 1932, banking system 

nearly collapsed.

ÅMarch 1933: 5,000+ banks 

failed & wiped out savings of 

millions of people.

ÅAs people lost jobs & 

savings, mortgages on homes 

& farms were foreclosed.
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Stock Market ñCrashò (1929)



1920sé



1930sé



$100 (1929) = $1,900 (Now)









SPAM in the Armyé



SPAM: The ñMiracleò Meaté



Cruel ironyé



Waiting for work on docksé



From Stock to Street Marketé



From Stock to Street Marketé





ÅHomeless built shacks out 

of old crates & formed 

shantytowns called 

ñHoovervillesò.

ÅNamed for Prez Herbert 

Hoover (served 1929-1933) 

who refused to provide 

Federal aid to unemployed.
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Prez Hoover
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